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TOGETHER with all and singular the rights, members, hereditanents, aid apputenances to the sume belonging or many way
incident or appertaining, inclading all built-in stoves and refrigerators, Leating. air conditioning, plunbing and electrical fistures, wall
to wall curpeting, fences and gates, and any other cquipment or fintures now or herealter attached. connected or fitted in any manner,

it lx—ing‘g the intention of the parties hereto that all such fintures and equiprient, other than bouschold fumitire. be considered o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucoessors and assigus forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above desenbed pranises in fee simple absolute; that
the above described premises are free and clear of all liens or other encambrarnces; that the Morteagor is Fawfully empowered to con-
vey or encuinber the same; and that the Mortgagor will forever defend the «aid premises vnto the Motgazee, its suceessors and assizns,
from and against the Mortgagor and every person whomsoever lawfelly daiming or to daim the seme or any part thereof.

THE MORIGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timies ard in the mannér therein provided.

2. That this mortzage will secure the Mortgagee for any additional sums which mav e advancad beseafter, at the option of the
Mortgagee, for the paynent of taxes, or public assessients, hazard fnsurance praniums, repairs or othar such purpeses punuant to the
pronvisions of this moilzage, and also for any loans or advances that may hereafter be made by the Mutgapee to the Mortgagor umler
the authority of Sec. 1535, 1962 Code of laws of South Carolina, as amended, or simiflar statutes; aed all sunis so advapaad shall bear
interest at the same rate or rates as that provided in said note unless othenvise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Motgagor will keep the inprovements on the mortgaged premises, whether now existing or hereafter to he ercted, insured
siainst boss by fire, windstorin and other hazards in a sumn not less than the balince dve herennder at any tune and in a company or
companics acceptable to the Mortgagee, and Mordgagor does herehy assign the policy er policies of insuranae to the Mateagee and
agrrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable dauses in favor of the
Mortgagoe; and in the event of loss, Mortzagor will give immediate notice thereof to the Mortagee by registered mail: and should the
Morigaror at any time fal to keep said premises insured or fail to pay the premiums for such insurance, then the Morlzagee may cause

such improvements to be insurcd in the name of the Mortgagor and reimburse #tself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgigor will keep all sinproveinents upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mort gagee may, at its option, erter upon said premises and make whatever repairs are necessary and chuarge the expuiises for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance arnd maintenance of insurance upon the Life of any porson obligated
under the indebtedness secured Lereby in a sum sufficient to pay the mortgage Jdebt. with the Mortgiree as Leneficiary, and i the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becoine a part of the mortgage
debt. b : ‘ .

G. That Mortgazor agrees to pay all taxes and other public assessments Tovied apainst the montgaged premises on or before the
due dates thereof anmd to eahibit the receipts therefor at the offices of the Mortgaree inmmediately upon payment, and should the Mort-
gagor fal Lo pay such taves ard assessments when the same shall fall due, the Mortgagee nuy, at its option, pay the same and charge
the amnounts so paid to the mortgage Jebt and collect the same onder this morteapre. with interest as above provided.

7. That if this motgage secures a “construction loan™, the Mortragor agrecs that the principal amount of the indeltedness hereby
secured shail be dishursed to the Morlgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-

tiuns of 2 Comtruction Loan Agreement which is separately exectted but is 1nade a part of this montgage and incorporated herein by
reference. ' ‘ '

8. That the Mutaagor will not further encumber the premises Jbove describsed. without the prior consent of the Mortgagee, and
should the Mortizager so encumbar such premives. the Mortgagee maiy. it its option, Jeclare the indebtedness hereby secured to
immediately Jdue and payable and may institute any proceedines necessany to colledt said indebtedness.

9. That sheull the Mortgrzor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Peald of Cornveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indeltadness, pay the reasonable cost as required by the Assoviation for processing the
assumption. furnish the Associastion with a copy of the Contract of Sile, Bond for Title. or Deed of Comveyance, and have the interest
rate on the loan balance existing at the time of trarsfer modified by increasing the interest rate on the saild loan balance to the maxi-
1nm rate per annum prmitled to Le charged at that time by applicable South Carolina Law, er a lesser incerease in interest rate as may
be detenainied by the Asociation. The Association will notify the Mortgargor or his purchaser of the new interest rate and monthly pay-
ments. and will mail kim a new passhook.. Shonld the Mortgagor. or Lis Purchaser, fail to. cemply with the provisions of the within
paragraph. the Mortzazee. at its option. may declare the indebtedaess Liereby sovured to be imimediatedy due and payable and may
institute iny proceedings necessary to collect said indebtedness.

I0. that should the Mortzagor 3] to make payments of principal and interest as due on the promissory vote and the sane shall be
unpaid for o period of thirty (30) davs. or if there should be any falore to comply with and abide by any by-laws or the charter of
the Mortgawee. or any stipulations st out in this moitzage, the Moteavee. atits option. may write to the Mortgagor at his last known
address giving him thity (30) days in which to rectifv the said defudt and dwnld the Mortaagor faill to rectify said default within the
said thifty days. the Mortgaree, may. al its option, intrease the interest rate on the oan balinee for the remaining term of the loan or
for a kesser term to the maximum rate per annvm penaitted to be charged at that time by applicable Sonth Carolina law, or a lesser
incrvase rate as may be determined by the Association. The monthly pavinents will be adjasted accerdingly.

11. That should the Morteagor fail to ke paviments of principal and interost as due on the promisory note and shonld any monthly
installient become past due for a period in exeess of 13 davs, the Morteasee may collect 2 “late durge™ not to exceed dan amournt

cqual to five {39 ) pir coentum of any such past die installmert in order to tover the eatra expense incident to the haudling of such
delinquent payments.

12. That the Mortgagor hereby assivns to the Morteagee, its sucaswns and assians. all the rents issnes. and profits aceruing from
the mortgaged premises. retaining the right to collect the same so lone as the debt horeby secorcd 35 ot in arrcars of paymnent. but
should any- part of the prindpal indeltedness, or interest, taves, or fire irenrance premiums, be past die and unpaid. the Mortgagee
may without wotice or further proceedings take over the montzazed proemives, if they shall be ocuspied by a tenant or tenants. and
collect saidd rents and profits and apply the same to the iidebtednes herely secured. withont liabidity to account for anything more
than the rents and profits actnally colfected, tess the cost of collectivn. and o tenant is authorired. upon request by Mortgagee, to
make all rerital pavinents direct to the Mortzagee. withont Hahility to-the Morteagor until mtificed to the contrary by the Mortgagee;
and should said premises at the time of such default be occupicd by the Matwivor, the Motdgagee nay apply to the Judge of the
County Court or to any Judge of the Court of Commion Pleas who shall be resident or presidineg in the munty aforesaid for the appoint-
inent of a receiver with authority to take possession of said premises and collet s rents and profits, apphing said rents, after pay-

inf}tlhe‘}(OSt of colleition, to the mortgage debt swithout Liability ty avcount for amthing more than the reds and profits actually
[ERHIE (IR

13. That the Mortzagee. at its option, may require the Matgazor to pay to the Mateagee, on the first day of each month until the
note securexd hereby is fully paid, the following sums in addition to the payincnts of principal and fntercst provided in said note: a sum
equal to the premiums that will neat become diue and payable on pelicies of mosterge graranty insarace {f applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves and asessinents nevt due on the martgeca! premises (all as estimated by
the Motzaree) fess all sumis alrcady paid therefor. divided by the number of inonthis to elapse before one month prior to the date when
such premivums. taxes, and assessments will be due and payable, such sums to be held by Mortaavee to pay saild premiums, taves and
special assesanents. Should these payvments exeeed the amount of paments actmaliy made by the Matoapee for taves, assessments. or
indurance premivns, the excess may be credited by the Mortgicee on subieguent pasiients ta e made by the Mortzagor: if, however.
said sums shall be insufficient to make said payvments when the same shall become die and pavalile. the AMorteagor shall pay to- the
Mortricee any amounts necessay to make up the defidency. The Modeavor fuither azrees ot at e cmd of ben years from the date
hereof. Morteasee may, at its option. apply for rencwal of mortrage giaranty or similar jinviange Gf spplicalle) Covering the balance
then remaining due on the morteage delit. and the Morteagor mav. at its option, pay the sinele praninn preguited for the remaining
vears of the tarma or the Mortgazee may pay such praminm and add the same ta the morteage debt imwhich event the Marteacor shall

repay to Mortuagee such premium payment, with interest. at the rate specified i <ai] promsany sote in egnal monthly installmicnts
over the remining payment penod.
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